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Qc�[Ub^U\�SU^db_YTc'�IXU�fQ\eU�_V�0�& � dXU� cYjU�_V�WbYT�SU\\c� & �

SQ^�RU�TUdUb]Y^UT�Ri� UYdXUb�`bY_b�[^_g\UTWU� _V�dXU� TQdQ%� Q^�

UhXQecdYfU� WbYT� cUQbSX�`b_SUcc%� _b�Q�S_]RY^QdY_^�_V�R_dX'� 7c�

Q� WU^UbQ\� be\U� _V� dXe]R%� YV� `bY_b� [^_g\UTWU� Yc� d_� RU� ecUT%�

0� cX_e\T� RU� dXU� RUcd� WeUcc� _^� dXU� QfUbQWU� bQ^WU� gYdXY^�

gXYSX� TQdQ�`_Y^dc� bU]QY^� bU\QdYfU\i� cdQdY_^Qbi'� <_b� UhQ]`\U%�

gXU^� `bUTYSdY^W� X_ecU� cQ\U� `bYSUc%� X_]Uc� gYdXY^� dXU� cQ]U�

S_]]e^Ydi� QbU�WU^UbQ\\i�RU\YUfUT�d_� V_\\_g� dXU� cQ]U�`bYSY^W�

]_TU\'� ?^� _dXUb� g_bTc%� TQdQ� Yc� cdQdY_^Qbi� _^� dXU� cSQ\U� _V�

S_]]e^YdYUc'� H_� V_b� dXYc� SQcU%� 0� SQ^� RU� cUd� Qc� dXU� QfUbQWU�

cYjU�_V�S_]]e^YdYUc'� >_gUfUb%� Y^�]_cd�cSU^QbY_c%�gXU^�`bY_b�

[^_g\UTWU�T_Uc^rd�UhYcd�_b�SQ^^_d�RU�`bUSYcU\i�TUdUb]Y^UT%�Q^�

UhXQecdYfU� WbYT� cUQbSX�gY\\�RU�ecUT� d_� VY^T�dXU� _`dY]Q\� fQ\eU�

_V�0!� gXYSX�gY\\�RU�Uh`\QY^UT�Y^�TUdQY\� \QdUb'

+#� 9L?FIFID&�-BNBLHFIB�2BLIBG�8FTBM

IXUbU�QbU�dg_�di`Uc�_V�[Ub^U\c'�7TQ`dYfU�[Ub^U\c�QbU�TUVY^UT�

Ri�I �^UQbUcd�^UYWXR_bc%�gXUbUQc�VYhUT�[Ub^U\c�XQfU�Q�`bUTUdUb&

]Y^UT�bQTYec� b � N1O'� ?^� dXU�`bUcU^d� cdeTi%� QTQ`dYfU�[Ub^U\c� QbU�

ecUT%�cY^SU�dXUi�`UbV_b]�]eSX�RUddUb�gXU^�TQdQ�TU^cYdi�fQbYUc�

QSb_cc� c`QSU%� gXYSX� Yc� dXU�]QY^� SXQ\\U^WU� dXYc� `Q`Ub� dbYUc� d_�

c_\fU'� ?^cdUQT� _V� ^%� gU� ecU� Q � 6 � n � gXUbU� 5 � Yc� dXU� d_dQ\�

^e]RUb�_V�TQdQ�`_Y^dc%� d_�WUd�Q�RUddUb�YTUQ�_V�gXQd�`UbSU^dQWU�

_V�TQdQ� QbU� ecUT� d_� dbQY^� UQSX� _V�dXU� \_SQ\�]_TU\c'� HY]Y\Qb\i�

d_�0!� dXYc�`QbQ]UdUb�Yc� Q\c_�de^UT�Ri�dXU�WbYT� cUQbSX�`b_SUcc'
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7VdUb�[Ub^U\c� QbU�SX_cU^%� \_SQ\�]_TU\c� SQ^� dXU^�RU� dbQY^UT'�

>UbU� gU� ecU� dXU� GQ^T_]� <_bUcdc� N**O� Q\W_bYdX]� d_� SbUQdU�

\_SQ\� ]_TU\c'� 7c� dXU� ^Q]U� ceWWUcdc%� GQ^T_]� <_bUcdc� ecU�

]e\dY`\U�bQ^T_]\i�WU^UbQdUT�TUSYcY_^�dbUUc�d_�`bUTYSd�e^[^_g^�

_RcUbfQdY_^c'� ;QSX� _V�dXU� dbUUc� Yc� dbQY^UT�Ri� _^\i�`Qbd� !QR_ed�

dg_&dXYbTc"� _V�dXU� TQdQ�`_Y^dc� QfQY\QR\U'�C_bU_fUb%� TebY^W� dXU�

VUQdebU�cU\USdY_^�`b_SUcc%�UQSX�TUSYcY_^�dbUU�^_TU�_^\i�SX__cUc�

Vb_]� Q� bQ^T_]� ceRcUd� _V�VUQdebUc'� IXU� VY^Q\� `bUTYSdY_^� bUce\d�

Yc� UYdXUb�Q�]QZ_bYdi�f_dU� !V_b�S\QccYVYSQdY_^"� _b�Q^�QfUbQWU� !V_b�

bUWbUccY_^"�_V�bUce\dc� Vb_]�Q\\�dXU�dbUUc'�IXU�dXU_bi�RUXY^T�G<�

Yc� dXQd� dXU� RQWWY^W� `b_SUcc� gY\\� TUSbUQcU� dXU� fQbYQ^SU� _V�dXU�

]_TU\� gYdX_ed� Y^SbUQcY^W� dXU� RYQc%� \UQTY^W� d_� RUddUb� _fUbQ\\�

]_TU\�`UbV_b]Q^SU'

LU� SX__cU� G<� d_� SbUQdU� \_SQ\� ]_TU\c� V_b� cUfUbQ\� bUQc_^c'�

<Ybcd%�G<�gY\\�^_d�_fUb&VYd�^_�]QddUb�X_g�dXU�^e]RUb�_V�dbUUc�Yc�

Y^SbUQcUT'� 7SS_bTY^W� d_� Q� cdeTi� _V�dXU�GQ^T_]�<_bUcdc� N*+O%�

Uh`USdUT�WU^UbQ\YjQdY_^�Ubb_b�_V�U^cU]R\Y^W�TUSYcY_^�dbUUc�XQc�

Q�fQbYQ^SU�_V3

P?L�R � (�KUR � W�?"%,CF�R �$ � *� > � W� "

Y^�gXYSX�4 � Yc� dXU� cYjU�_V�dXU�U^cU]R\U�Q^T�KUR � Yc�FUQbc_^rc�

S_bbU\QdY_^�S_UVVYSYU^d�RUdgUU^�dg_�bQ^T_]YjUT�]_TU\c�dbQY^UT�

Vb_]�dXU� cQ]U� TQdQ'� IXec� YV�KUR � Yc� c]Q\\Ub� dXQ^� *� !gXYSX� Yc�

Q\gQic� dXU� SQcU� V_b� G<"%� Y^SbUQcY^W� 4 � !^e]RUb� _V� TUSYcY_^�

dbUUc"�gY\\�Q\gQic�SQecU�P?L�R � d_�TUSbUQcU'�IXYc�SXQbQSdUbYcdYS�

_V�G<� Yc� SbYdYSQ\� d_� dXU� ceSSUcc� _V�_eb� Q\W_bYdX]%� gXYSX� Yc� TU�

VQSd_� Q^� U^cU]R\U� _V�TUSYcY_^� dbUUc� dXQd� dbQY^UT� _^� dXU� cQ]U�

_b�`QbdYQ\\i� TYVVUbU^d�TQdQ'

HUS_^T%� G<� Yc� RQcUT� _^� TUSYcY_^� dbUUc%� gXYSX� Yc� ^QdebQ\\i�

W__T� Qd� XQ^T\Y^W� S__bTY^QdUc� Y^� WU_WbQ`XYS� TQdQcUdc'� CQ^i�

_dXUb�]_TU\c�XQfU�db_eR\U�gYdX�dXU]�RUSQecU�\QdYdeTU�Q^T�\_^&

WYdeTU�gY\\� RU� dbUQdUT� Qc� Y^TU`U^TU^d�fQbYQR\Uc� YV�VUT�TYbUSd\i�

Y^d_� dXU� ]_TU\'� ?^� ceSX� Q� SQcU%� \_cc� _V� c`QdYQ\� Y^V_b]QdY_^�

g_e\T�RU�e^Qf_YTQR\U%�Q^T�dXU�]_TU\rc�UVVUSdYfU^Ucc�g_e\T�RU�

e^TUb]Y^UT'�7c�Q�g_b[Qb_e^T%�bUcUQbSXUbc�_VdU^�be^�Q�VUQdebU�

U^WY^UUbY^W� `b_SUcc� _^� WU_WbQ`XYS� TQdQcUdc� RUV_bU� dbQY^Y^W%�

d_� SQ`debU� dXU� Y^V_b]QdY_^� U]RUTTUT� gYdXY^� TQdQ� \_SQdY_^c�

Q^T� S_^fUbd� dXU]� Y^d_� QTTYdY_^Q\� VUQdebUc'� 8ed� dXYc� ]UdX_T�

Yc� _VdU^�e^bU\YQR\U%� Q^T�dXU�bUce\dc� \QbWU\i�TU`U^T�_^�dXU� c[Y\\�

_V� dXU� `Ubc_^� gX_� `UbV_b]c� dXU� VUQdebU� U^WY^UUbY^W� `b_SUcc'�

8ed� TUSYcY_^� dbUUc� T_� ^_d� ceVVUb� Vb_]� ceSX� S_]`\YSQdY_^c'� ?V�

Q� \UQV� ^_TU� _V� dXU� TUSYcY_^� dbUU� Yc� UhQ]Y^UT%� Ydc� SbYdUbYQ� QbU�

TUdUb]Y^UT� _^\i� Ri� dXU� cUd� _V�Q^SUcd_b� ^_TUc� Q\\� dXU� gQi� e`�

d_� dXU� b__d%� V_b� gXYSX� dXU� _bTUb� T_Uc^rd�]QddUb'� ?V�\QdYdeTU� _b�

\_^WYdeTU� Q``UQbc� Y^� Q^i� _V� Ydc� Q^SUcd_b� ^_TUc%� \Y[U� Y^� dXU�

UhQ]`\U� cX_g^� Y^�<YWebU� +%� dXU� \UQV�^_TU� SQ^�RU� S_^cYTUbUT�

Qc� _`UbQdY^W� gYdXY^� dXU� QbUQ� TUVY^UT� S_\\USdYfU\i� Ri� Q\\� Ydc�

Q^SUcd_b� \QdYdeTU(\_^WYdeTU� ^_TUc'� IXYc� Yc� `bUSYcU\i� X_g� gU�

Uh`USd� \_SQdY_^� Y^V_b]QdY_^� d_�RU� QSS_e^dUT� V_b'

7TTYdY_^Q\\i%� GQ^T_]� <_bUcdc� Yc� _^U� _V� dXU� RUcd� ]QSXY^U�

\UQb^Y^W� Q\W_bYdX]c� QfQY\QR\U� Q^T� _VdU^� cX_gc� UhSU\\U^d� `_&

dU^dYQ\� gXU^� TUQ\Y^W� gYdX� c`QdYQ\� TQdQ%� Qc� _RcUbfUT� Ri� ]Q^i�

cdeTYUc%� Y^S\eTY^W� N*,O� Q^T� N*-O'� JcY^W�G<� Qc� dXU� e^TUb\iY^W�

\_SQ\�]_TU\�gY\\� U^QR\U� ec� d_� Y^XUbYd� Q\\�_V�dXUcU� QTfQ^dQWUc'

<YW'� +'� 7�RbQ^SX�_V�TUSYcY_^� dbUU� dbQY^UT� Vb_]�CU\R_eb^U� X_ecY^W� TQdQ'

-#� 6LBAF@NFID&�*I� 1IPBLMB�-FMN?I@B� <BFDENBA�*KKLJ?@E

I_� `bUTYSd� Q^� e^[^_g^� _RcUbfQdY_^%� bUce\dc� Vb_]� Q\\� \_SQ\�

]_TU\c� QbU�S_]RY^UT�gYdX� dXU� V_\\_gY^W� V_b]e\Q3

gXUbU

(!# "

l56�o#!#"

A�R!= F"� K%

3VK!

YV�A�R!�=F � )�3�

YV�A�R!� '�3

>UbU%� C N �R � Yc�dXU�`bUTYSdY_^�bUce\d�V_b�e^[^_g^�_RcUbfQdY_^�

R %� WYfU^�Ri� dXU� jdX� \_SQ\�]_TU\'� QFUR � Yc� dXU� gUYWXd%� gXYSX�

TUSbUQcUc� Qc� TYcdQ^SU� AUR!RF � Y^SbUQcUc� RUdgUU^� R � Q^T� dXU�

\_SQ\� ]_TU\rc� [Ub^U\� SU^db_YT%� K� Yc� Q� `_cYdYfU� bUQ\� ^e]RUb%�

SQ\\UT� dXU� `_gUb� `QbQ]UdUb'� 3 � Q``\YUc� Q� \_gUb� R_e^T� d_� dXU�

TYcdQ^SU�Ve^SdY_^%�d_�Qf_YT�dXU� cYdeQdY_^�Y^�gXYSX�R � Yc� c_�S\_cU�

d_� Q�\_SQ\�]_TU\� dXQd�bU^TUbc� Q\\�_dXUbc�ecU\Ucc'� IXYc� cYdeQdY_^�

Yc�WU^UbQ\\i�^_d�Q�`b_R\U]�gXU^�?:L�Yc�ecUT�V_b�Y^dUb`_\QdY_^�

`eb`_cUc�Red�Yc�XQb]Ve\�Y^�_eb�SQcU'�8UY^W�S\_cU�d_�dXU�SU^db_YT�

_V�Q�[Ub^U\�T_Uc^rd�]Q[U�dXU�TQdQ�`_Y^d�Q�RUddUb�VYd�V_b�dXU�\_SQ\�

]_TU\� dXQ^� _dXUbc'� 7c� Q� WU^UbQ\� be\U� _V�dXe]R%� 3 � cX_e\T� RU�

c]Q\\Ub� dXQ^�0� !WbYT� SU\\� cYjU"%� Q^T�XUbU�gU�ecU�3�(�0 $+� Y^�

_eb�]_TU\'� ?dc�fQ\eU�SQ^�RU� VY^U&de^UT'�8ed�Uh`UbY]U^dc� cX_g�

dXQd� Qc� \_^W� Qc� 3 � cdQic� S\_cU� d_�0 $+%� Ydc� fQ\eU� T_Uc^rd� XQfU�

Q^�_RcUbfQR\U� Y]`QSd�_^�_fUbQ\\� QSSebQSi'

IXUbU� QbU� ]e\dY`\U� bUQc_^c� gXi� dXYc� Y^fUbcU� TYcdQ^SU�

gUYWXdUT� Q``b_QSX�g_b[c'� <_b� _^U%� dXU� YTUQ� Yc� Y^� QSS_bTQ^SU�

gYdX� dXU� VYbcd� \Qg� _V� WU_WbQ`Xi� pUfUbidXY^W� Yc� bU\QdUT� d_�

UfUbidXY^W� U\cU%� Red� ^UQb� dXY^Wc� QbU�]_bU� bU\QdUT� dXQ^� TYcdQ^d�

dXY^Wcq%� gXYSX�gQc� `b_`_cUT�Ri� I_R\Ub� Y^� *20)� N*.O'� H`QdYQ\�

XUdUb_WU^UYdi� Yc� QSS_e^dUT� V_b� Y^� dXYc� ]UdX_T� Ri� QccYW^Y^W�

\QbWUb� gUYWXdc� d_� S\_cUb� \_SQ\� ]_TU\c'� 7^_dXUb� bUQc_^� Yc�

dXQd� dXU� QT_`dY_^� _V� \QbWU� [Ub^U\c� cYW^YVYSQ^d\i� Y]`b_fUc� dXU
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\_SQ\�]_TU\rc� QSSebQSi%�gXYSX� dXU^�RU^UVYdc� dXU�U^dYbU�]_TU\'�

7\dX_eWX�U^cU]R\Y^W�\_SQ\�]_TU\c�dbQY^UT�Vb_]�dXU�cQ]U�TQdQ�

S_e\T� Y^SbUQcU� dXU� fQbYQ^SU� _V� dXU� WU^UbQ\YjQdY_^� Ubb_b%� dXYc�

`_ccYRY\Ydi� Yc� U\Y]Y^QdUT�Ri� QT_`dY^W� GQ^T_]�<_bUcdc� Qc� dXU�

e^TUb\iY^W� \_SQ\�]_TU\%�gXYSX�T_Uc^rd�_fUb&VYd�^_�]QddUb�X_g�

]Q^i� TUSYcY_^� dbUUc� QbU� dbQY^UT%� Qc� TYcSeccUT� Y^� dXU�`bUfY_ec�

cUSdY_^'

.#� .RE?OMNFPB�0LFA�8B?L@E�QFNE�,LJMM";?GFA?NFJI

H_� VQb%� dXU� Q\W_bYdX]� Yc� Q\]_cd� S_]`\UdU� UhSU`d� cUfUbQ\�

`QbQ]UdUbc� QbU� ^_d� iUd� TUdUb]Y^UT3� WbYT� SU\\� cYjU� =%� [Ub^U\�

cYjU�?!� Q^T�dXU�`_gUb�`QbQ]UdUb�K � Y^� dXU�?:L� V_b]e\Q'� 8Ucd�

fQ\eUc� V_b� dXUcU� `QbQ]UdUbc� TU`U^T� _^� dXU� TQdQcUd� Q^T� XQfU�

d_� RU� VY^U&de^UT� _^� Q� SQcU&Ri&SQcU� RQcYc'� 7c� Q� WU^UbQ\� YTUQ%�

TQdQcUdc�gYdX� \QbWUb� cSQ\Uc�_V�^_^&cdQdY_^QbYdi� dU^T�d_� VQf_b� Q�

\QbWU�0�fQ\eU'�IXU� c]Q\\Ub�dXU�TQdQcUd�Yc%� dXU�\QbWUb�? � cX_e\T�

RU�d_�_VVcUd�dXU�Y]`QSd�_^�QSSebQSi�Rb_eWXd�Ri� c]Q\\�dbQY^Y^W�

TQdQ�cYjU'�7^T�\QbWU�K �fQ\eUc� cX_e\T�RU�ecUT�gXU^�dXU�TQdQ�Yc�

XYWX\i�^_^&cdQdY_^Qbi'

I_�WUd�dXU�RUcd�`UbV_b]Q^SU%� _eb�bUcUQbSX�edY\YjUc� dXU�=bYT�

HUQbSX�]UdX_T� d_� TUdUb]Y^U� dXU� RUcd� =%� ?!� Q^T�K#� IXU� WbYT�

cUQbSX�]UdX_T�be^c� Q^� UhXQecdYfU� cUQbSX�_^� Q�`bUTUdUb]Y^UT�

Xi`Ub&`QbQ]UdUb� c`QSU'� ;QSX� `QbQ]UdUb� XQc� Q� \_gUb� R_e^T%�

Q^� e``Ub�R_e^T%� Q^T� dXU� ^e]RUb� _V� cdU`c'� IXU�]UdX_T� gY\\�

QddU]`d� Q\\� `QbQ]UdUb� S_]RY^QdY_^c� d_� VY^T� dXU� RUcd� _^U'�

IXYc� `b_SUcc� Yc� S_^cYTUbUT� d_� RU� S_]`edQdY_^Q\\i� Uh`U^cYfU'�

>_gUfUb%� cY^SU� gU� _^\i� be^� dXYc� `b_SUcc� TebY^W� dXU� dbQY^Y^W�

cdQWU%� Yd�Yc� WU^UbQ\\i�^_d�Q�`b_R\U]�V_b�]_cd�Q``\YSQdY_^c� dXQd�

QbU�^_d� cU^cYdYfU� d_� \_^W�dbQY^Y^W� dY]U'

HdY\\%� =bYT� HUQbSX� Q\_^U� Yc� ^_d� UVVUSdYfU� U^_eWX� Qc� Yd� Yc�

`b_^U�d_�fQbYQ^SU�`b_R\U]c'�C_TU\�`UbV_b]Q^SU�_RdQY^UT�Vb_]�

_^U�dUcd�]Qi� TYVVUb�Vb_]�dXU�_dXUbc� TeU�d_�bQ^T_]^Ucc� Y^�dXU�

dUcdc�`UbV_b]UT'�?V�̂ _d�TUQ\d�gYdX%�dXYc�fQbYQ^SU�]Qi�`b_`QWQdU�

VebdXUb� T_g^�dXU� \Y^U� Q^T� SQecU� dXU�`QbQ]UdUbc� \UQb^UT�Vb_]�

dXU�=bYT�HUQbSX�`b_SUcc� d_�RU�RYQcUT'� <_b�dXYc�bUQc_^%�gU�QTT�

9b_cc&KQ\YTQdY_^� N*/O� d_� dXU� UfQ\eQdY_^� `b_SUcc� _V� dXU� =bYT�

HUQbSX'�7�cdbQYWXd&V_bgQbT�A&<_\T�9b_cc&KQ\YTQdY_^�g_e\T�RU�

ceVVYSYU^d�V_b�Q�WU^UbQ\�`b_R\U]%�Red�dXU�cd_bi�Yc�fUbi�TYVVUbU^d�

V_b� Q� WU_WbQ`XYS� TQdQcUd'� 7� bQ^T_]\i� WU^UbQdUT� dbQY^Y^W� cUd�

Vb_]�dXU� bUWe\Qb�A&<_\T� Q\W_bYdX]� Yc� ^_d� ^USUccQbY\i� UaeQ\\i�

bQ^T_]�Qd�Q\\�\_SQdY_^c'�CQ^i�bUcUQbSXUc�XQfU�^_dYSUT�dXQd�dXYc�
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